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State of Minsissippi DEED OF TRUST

FHA Case No.

2830116028-703

THIS DEED OF TRUST (“Security Iastrument™) is made an , - N BOOBRY 26; . 1994
The grantor iy Daryl L. Atkinson and wife, Julia b, Atki_nsmNCELu{D Bv AUTHORITY/,%%RDED N

14743 pror
1977
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CRANCERY CLERKS & Wﬁ

{"Borrawer"). The trustee is David Weir . Shelby County, TN

("Prustee”). ‘I'ne beneficiary is
The Mortgage People Co.

which is vrganized and existing under Lhe luws of State of Georgia . and whose
address is F. O. Box 670 Blairsville, GA 30812
("Lender"). Borrower owes Lender the principal sum of

Seventy Thousand Nine Hundred Sixty Ore and 00/100

Dollars (U.5. $70,961.00 ). This debt is evidenced by Borrower's nole dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable an

August 1 , 2024 . This Becurity Instrument secures Lo Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewiths, extensions and modifications; {(b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security instrument; and (¢) the performance of Borrower's covenants
and agreements under this Becurity Instrument and the Nole. For this purpose, Borrower irrevocably prants and conveys W
Trustee, in trust, with power of sale, Lhe following described Property located in

DeSoto UCounty, Mississippi:

Lot 220, Section "1™, Kentwood Subdivision PUC (R-2) located in Section 3, Township 2 South, Range B West, DeSoto County, ({
Mississippi, as recorded in Plat Book 45, Page 32 in the office of the Chancery Clerk of DeSoto County, Mississippi.
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which has the address of %)1‘ 5555 Kentwood Drive Horn Lake IStreet, City),
Mississippi 38637 I Canled, (" Property Address™):

D

TOGETHER WITH all the implovements now o1 herealer erectod on the Property, aml all vasements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all ixtures nuw ur herealter a part of the
Property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred
w in this Security Instrument as the "Property”

BORROWER COVENANTS thut Borrower is lnwiully seived of the estale hereby cunveyed and has the right Lo mortgage,
grant and convey the Property and that the Property is unencumbered, excepl for encombrances of record, Borrower warrants
and will defend generaliy the title tu the Properly against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interost and lals Charge, Hoerower shall puy when duoe the principal of, and interest on, Lhe
debt evidenced by the Nute and bale, charges due undor the Note.

2. Monthly Payments of Taxes, Insurance and OLb: - “harges. Borrower shall include in each manthly payment, together
with the princinid and interest us set furth in the Note and any fite charges, an instaliment of any (1) taxes and special assessmenls
levied or to be levied apainst the Property, (b) Jeaschold payment or ground rents wn the Properly, and {¢) premiums fur
imsuritne. .-L-quir% paragraph 4.
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Each monthly installment for items (a), (b}, and (c) shali equal one-twelfth of the unnual amounts, as reasonably eslimated
by Lender, plus an amount sufficient to maintain an additiona) balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall he accumulated by Lender within a period ending one month before an item would
become delimguent. Lender shall hold the amounts collected in trust to pay items (a}, (b), and (c) before they become delinquent,

I at any time the total of the payments held by Lender fur items (a), (b}, and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than ene-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the cxcess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. T the total of the payments made by Borrower for item (a), (b), or {c)
is insufficient to pay the item when due, then Borrower shall pay Lo Lender any amount necessary to make up the deﬁcienc}é{
on or before the date Lhe item becomes due. =

>
As uvsed in this Security Instrument, “Secretary™ means the Secretary of Housing and Urban Development or his or her

desipnee. Inany yearin which the Lender must Bay & murigage insurance premium to the Secretary, each monthly payment shall _
also include either: (i) an installment of the uwnnual morigage insurance premium 0 be paid by Lender to the Secretary,
or (ii} 8 monthly charge instead of a morigage insurance premium if this Security instrument is held by the Secretary. ™
Each monthly installment of the mortgage insurance premium shall be in an amount sefficient to aceumnulate the full GO
annual morigage insurance premiom with Lender one manth prior o the dale the full annual mortgage insurance premium is ==
due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount ‘,—’_‘ﬂj

s

equal to one-twelfth of ene-half percent of the outstanding principal balance due on the Note.

If Borrawer tenders (o Lender the full payment ot all sums seeured by this Security Instrument, Borrower's aceount shall
be credited with the balance remaining for all installments for items {a), {b), and (¢} and any morigage insurance premium {ve
installment that Lender has not become obhigated w pay to the Secretary, und Lender shall promptly refund any excess funds <%~
Lo Borrower. lmmediately prior w0 u forcciosure sale uf the Property or its acyuisition by Lender, Borrower's account shall
be eredited with any balance remaining for all installments fur ilems (a}, (b}, and (c).

3. Application of Payments. All payments under parviapraph 1 and 2 shali be applied by Lender as follows:

Firgt, Lo the mortgage insurance premium to be paid by Lender to the Secretary or Lo the monthly charge by the Secretary
instead of the monthly mortgage insurince premium;

Second, to any Laxes, special assessments, leasehold pyments ar ground rents, and fire, Nood and other hazard insurance
premiums, as required;

Third, to interest due under the Nole;

Fourth, Lo amortization of the principal of Ui Nute;

Fifth, to Jate charges due under the Note

4. Fire, Fiood and Other Havard Insurance. Borrower shadl insure 511 improvements on the Property, whether now in
existence or subsequently erecied, agiinst any huzards, cisualties, and contingencies, including fire, for which Lender requiree
insurance. This insurance shall be maintained in the amounts and for the period thal Lender requires. Borrower shall also
insure all impraovements on the Property, whether now in existence or subsequentiy erected, against loss by foods to the extent
required by the Secretary. All insurance shall be cg reind with companies approved by Lender. The insurance palicies and any
renewals shall be heid by Lender and shall include loss payahle clavses in favor of, and in & form acceptable to, Lender.

In the event of luss, Borrower shall give Lender immediate notice by mail. Lender may make proof of lass if not made
prompily by Borrower. Each insurance company concerned is hereby autherized and directed o make payment for such loss
directiy to Lender, instead of o Burrowser and te Lender jointly.  All or any part of the insurance proceeds may be applied
by Lender, atl its option, either (a) o the red vetion of the indobledness under the Nots and this Security Instrument, first to
any delinguent amounts applied in the order in Paragraph 3 and then @ prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the praceeds to the principal shall not extend or postpone the due date
of the monthiy payments which are referred o in Puragraph 2, or change the amount of such payments. Any excess insurange
proceeds over any amount reguired to pay all sutstanding indebtedness under the Note and this Security Instrument shall be
paid w the entily iegally entitied thereto.

o the event of foreciosure of this Security Instrunient or other transfer of Litle to the Property that extinguishes the
indebiedness, all right, title and interest of Borrower in and W insurance policies in foree shall pass to the purchaser.

5. Occupsncy, Preservation, Maintenance zad Protection of the Property: Borrower's Loan Application; Leaseholds,
Borrower shall arcupy, establish, and use the Froperty as Borrgwer’s principal residence within sixty days after the execution
of this Secority Instrument arnd shall continue W wecupy the Property as Burrower’s prineipal residence for at least one year
after the dule of sccupancy, unless the Secrets ry determines this requirement witl cause undue hardship for Barrewer, or unless
exienuating circumstances exist which are beyond Borrower's control. Borrower shall nutify Lenders of any extenuating
circumstiances. Burrower shall not eommit waste or destroy, damage or substantiafly change the Property or ailow the Property to
deteriorate, reasinable wear and tear exceplad. bender may inspect the Property if the Property is vacant or abandoned or the
loan is in default. Lender may take reasonable actinn Lo prutect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the lnan application process, gave materially false or inaccurate informaton
or statements 1o Lender {or Tailed Lo provide Lender with a ny material information) in connection with the loan evidenced by
the Note, inciuding, but not limited 10, representation concerning Burrawer's occupancy of Lhe Property as a principal residence.
If this S« urity instrument is on a leasehold, Borrower shall comply with the provisions of the leage. If Borrower acquires
fee title 10 the Pruperty, the leasehald and fee title shall nut be merged unless Lender agrees 1o the merger in writing,

€. Charges to Horrower and Protecton of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not inciuded in Paragraph 2. Borrower shall pay these obligations on time di- iy o
the entity which 1s owed the pavment. I failure 1o pay would adversely affect Lender's inlerest in the Property, upon iender's
request Borrower shall promptly furnish w Lender receipls evidencing these payments,

I Borrower fuils £5 make these payments or the payiments required vy Faragraph 2, or fails w perform any other covenants
an¢ agreements coniained in this Security Instrument, or there is a legal proceeding that may signilicantly affect Lender's rights
in the Properly (such as a proceeding in bankrupiey, for condemnation er W enforce laws or regulalions), the Lender may
de and pay whatever is necessary to protect the value of the Property and Lender’s riphts in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts dishursed by Lendor under this Piragraph shidl become an additional debt of Borrower and be secured
by this Security Instrument. These wmounts shall bear interesit from Lhe date of dishursement, at the Note rate, and at the
option of Lender, shall be immediately due and payabie,

7. Condcmpation. The proceeds of any swird or claim fur damages. direct or consequential, in connection with any
condemnation or/th_e.r taking of any part of the Property, or for conveyance 1k place of condemnation, are nereby assigned
i
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and shall be paid to Lender w the extent of the full amount of the indebiedness that remains unpaid. under the Note and this
Security Instrument. Lender shall apply such proceeds w the reduction of the indebtedness under the Note and . this Securit
Instrument, first 10 any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of princimf.
- Any atpphcauon.of the proceeds 10 the principal shall not extend or postpone the due date of the monthly payments, which
are reterred 10 in Paragraph 2, or change the amount of such payments. Any cxcess procecds over an amount required 1o
pay all outstanding indcbicdness under the Note and this Security Insirument shall be paid to the entity legally en&ueg thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Graunds for Acceleration of Debt.

{a) Default. Lender may. exce t as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument prior ©
or on the due date of the next monthly payment, or
(4} Borrower defaults by failing, for a period of thirty days, 10 perform any other ‘obligations contained in this
Security Instrument. :

(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary. require immediate payment in {ul of all the sums secured by this Security Instrument if;

{i) All or part of the Property. or a bencficial interest in a trust owning all or pan of the Propenty, is sold
or otherwise wansferred (other than by dcvise or descent) by the Borrower, and

(L} The Property is not occupied by the purchaser or granstee as his or her principal residence, or the
purchaser or grantce does so occupy the Propeny but his or her credit has not been approved in accordance with
the requirements of the Secretury.

(c) No Waiver. If circumstances occur that would permit Lender to requirc immediale payment in full, but Lender
does not require such payments, Lender does not waiver s nights with respect 1 subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s riphts
in the casc of payment defaults W require immediate payment in full and foreclose if not paid. This Security insurument
does not authorize acceleration or foreetosure if not permitted by regulasions of the Secretary,

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within SIXTY DAYS from the date hereof, Lender
may. at its option and notwithsianding anything in Paragraph 9. require immediate payment in full of all sums sccured
by this Securily Instrumenl. A wrillen statement of any authorized ageni of the Secretary daled subsequent 1o

SIXTY DAYS from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conctusive proof of such ineligibility. Notwithstanding the foregoing. this option may

not be excreised by Lender when the unavailability of insurance is solelv due to Lenders faiture 10 remit a mongag:

INswrance premium 1o the Secretary.

10. Reinstatement, Borrower has a right 10 he reinstated if Lender has required immediate payvment in full becauss .
Borrower's {ailure 1o pay an amount due under the Noie or this Securtty Instrument.  This right applies even afier foreelos .
proceedings are instituted. Tu reinstte the Security Instrument, Borrower shall wender in a lump sum all amounts Tequ:
to bring Bormower's account cument including. to the extent they are obligations of Borower under this Security Instnume
foreclosure costs and reasonable and customary atlomeys” fees and expenses properly associated with the foreclosure proceedi
Upon reinstatement by Borrower, this Security Instrument and the ob igations that it secures shali remain in effect as if Ler.-
had not required immediate payment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender has accep:;
reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the commencem:
of a current foreclosure proceeding. (it) reinstatement will preclude foreclosure on different grounds in the foture, or (¢
reinstatement wili adversely affect the prionty of the lien created by this Security Enstrument,

11. Borrower Not Released; Forbearance By Lender Nut a Waiver. Extersion of the time of payment or modificativ
of amortization of the sums sccured by this Sectrity Instrument granted by Lersier 1¢ any successor in inlerest of Bomow:
shall not operate to release the liability 0f the original Borrower or Bommower's surcessor in interest. Lender shall not be require.
lo commence proceedings against any successor in inlerest of refuse 1o exiend time lor-payment or otherwise modify amontizatic.
of the sums sccured by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrower's successor
in interest.  Any forbcarance by Lender in exercising any right or remedy shall nnt be a waiver of or preclude the exercise of
any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Sccurity
Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of parazraph
9.b. Bomower's covenants and agreements shall be joint and several.  Any Bomower who co-signs this Sccurity insrument
but does not execule the Note: () is co-sigaing this Security Instrument only 1o mongage. grant and convey thal Borrower's
interest in the Property under the tenms of this Security Instrument: (b) is not personaliy obligawed (o pay the sums sccured
by this Sccurity Insurument; and (c) agrees that Lender and any other Bomower may agree 10 ealend, modily, forbear or make
any accommodations with regard @ the wrms of this Security Instrument or the Note withoul that Borrower's consenl.

13. Naotices. Any notice 10 Borrower provided for in this Security Instrument shall be grven by delivenng it or by mailing
it by first class mail unless applicable law requires use of another method. The potice shall be dircéled 10 the Propeny Adidress
or any other address Borrower desipnates by notice 1o Lender. Any notice o Lender shall be given by first class mail 10 Lender's
address stated hercin or any address Lender designates by notice to Borrower,  Any notice provided for in this Security Instrument
shalt be deemed 10 have been piven o Borrowser or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurily Instrument shall be governed by Federal law and the law of the junsdiction
in which the Propeny is localed. In the event thal any provision or clause of this Sccurity Instrument or the Nole conflicls
with appticable law, such conflict shall not affcet other provisions of this Security Instrument or the Now which can he given
ggccl wig]loul the conflicting provision. To this end the provisions of this Security Instrument and the vole are declared w

severable,

15. Borrower's Copy. Burrower shall be given one confoermed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and wansfers 1o Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents 10 collect the rents and revenues and hereby direcu. each ienant of the Property
1o pay the renis 1o -Lender or Lender's agents.  However. prior 1 Lender's notize to Borrower of Borrower's breach of any
covenant or agreement in the Security Inswrument. Bomower shali collect and receive all rents and revenues of the Propeny
as trustee for the benefit of Lender and Bomower. This assignment of rents constituizs an absoluie assignment and not an
assignment for additional security only.

If Lender gives notice of hreach to Borower {a} all rents received by Borrower shall he held by Borrower as tustee for
benefit of Lender only, o be applicd 1o the sums secured by the Sccurity Insoument; (b} Lender shall be entued to collect
and receive all of the rents of the Propenty; and (c) each tenant of the Property shall pay ali rents due and unpaid o Leode
or Lender’s agent on Lender's writlen demand 1o the tenant.

Borrower has not executed any prior assignment of the fents and has not and will pot perforni any aci tiat would preven
Lender from exercising its rights under this paragraph 16,

Lender shall not be required w enter upon, ke conirol of o mauintain the Propenty belore or afier giviry rouce of breach
'c sorrower.  However, Lender or a judicially appointed receiver may do so at any tme these is a breach  Any on
¢ renats shall not cure or waiver any default or wvalidaie any other right or remedy of Lender. This assignment of rens
we Property shall terminate when the deb: secwred by the Sceurity Instmument i puid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows. ¢ 1 S PAGE 4 6 .l

17. Foreckunrel’mccdnrc.Hunderuqmmnmmadnuepaymemmfunm:derpungnPHB Lender mayinvoke the powerof
sale and uny other remedies permitted by applicable law, Lender shall be entitied to collect all expenses incurred in pursaing
the remedies provided in this paragraph 17, including, but not kmited to, reasonable attorneys' fees and costs of title evidence.

I Lender invokes the power of sale, Lender shall give Borrower, ip the manner provided i paragraph 13, sotice of
Lender’s election to seli the Property, Trustee shall give notice of sale by public advertisement for the time nnd in the
manner prescribed by applicable law. Trostee, without demr \nd oo Borrower, shall sell the Property at pobjic anction to the
kighest bidder for cash atsuch fime and placein ............. DEeSCiummenmen County as Trustee designats in the notice of sale
in one or wore parcelsrand in any order Truste: determines. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deec conveying the Property without any covesant or warranfy,
expressed or implied. The recitals in the Trustee's deed shall be prime facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sals in the following order: {a) to all expenses of the sule, including, but not
limited to, reasonable Trusiee’s and attorneys’ fees; (b} to al} sums secured by this Security Instrvment; and (¢) any excess
to the person or persons legally entitled to it.

i8. Release, Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument without charge to Borrower. If Trustee is requested w0 cancel this Security Instrument, all notes evidencing
debt secured by this Security Instrument shall be surrendersd to Trustee, Borrower shall pay any recordation costs.

| 19. Substitute Trustee. Lender, at its option, may from time 1o time remove Trustee and appoint a successor trustee
to any Trustee appointed hercunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Propeny, the successor tustee shall succeed 1o all the title, power and duties conferred upon
Trustee herein and by applicable law. '

Riders to this Security Instrumert If one . more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Secunty Instrumers as if the rider(s) were in a par: of this Security Insrument. [Check applicabie box(es)]

5 Condominiam Rider U [ Graduated Payment Rider ] Growing Equity Rider
Planned Uni: Development Fider (] Other [specify]

el

//’W
BY SIGNING BELOW. Bomower accepts and agrees 1o the terms contained in this Security Instrument and in any rider(s)

execuled by Borrower and recorded with 11, // /
Wincsses: /\d /
,/ e e (Seal)
Daryl L. Atkinson -Beorower
{ ) N
CZ&JuLLQL o (o (Seal)
{\J\\, Julla D. Atkinson -Bommower
(Seal)
-Borrower
(Seal)
~Borrower
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STATE OF MIBSLSILFPI:
COUNTY OF DeSotc

Personally appewred before me, the undersigned notary public in and for the
jurisdiction afore szid, the within named baryl L. Atkinsen and wife, Julia D. Atkinson ,
who severally acknowledpged that they signed and del-vered the above and foregoing
instrument on the day and year therein mentlioned.

Given under my hand snd notarial seal this 26tk day of July > 19%¢4,

My commisriom expitusty, P Notary Publie i
K

Preparec By: Tolligan AusTin

230 Goodms. Ro

Southaver, Mis:

(802 34%-272
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
July 1994 » and is incorporaled into and shall be decmed to amend and supplement
the Morigage, Deed of Trust or Security Deed ("Security Instrument”) of the same daiz given by the undersigned
("Borrower") to secure Borrower's Note ("Note™) to The Mortgage People Co.

{"I.decr”)'of the same date and covering the property described in the Security Instrument and located at:

5555 Kentwood Prive - Horn Lake MS 38637
[Property Address]

The Property is a pan of a planned unit development ("PUD") known as

Kentwood : :

[Neme of Flanned Unit Development]

PUD COVENANTS. In addition to the covenants and agreements made in the Security ‘Instrument, Borrower and
Lender funher covenant and agree as follows:

A.So long as the Owners Association {or cquivalent entity holding title o common areas and {acilities), acting as
tustee for the homeowners, maintains, with a generally accepted insurance carrier, a "master” or “blanket"
policy insuring the property located in the PUD, including all improvements now existing or hereafter erected
on the morigaged premises, and such policy is satisfactory to Lender and provides insurance coverage in the amounis,
for the periods, and against the hazards Lender requires, including fire and other hazards included within the
term “extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender waives
the provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property, and (ii) Borrower's obligation under
Paragraph 4 of this Security Instrument 10 maintain hazard insurance coverage on the Property is deemed satisfied
o the extent that the required coverage is provided by the Owners’ Association policy. Borrower shall give |
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occuwrring from a hazard,
In the event of a distibution of hazard insirance proceeds in lieu of restoration or repair following a loss to
the Propeny or to comrmon areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by this Security Instrument, with any excess
paid to the entity legally entitled thereto. '

B. Borrower promises to pay al! dues and assessments imposed pursuant to the legal instruments creating and governin g
the PUD, .

C. If Borrower does not pay PUD ducs and assessments when due, then Lender may pay them. Any amounts disbursed
by Lender under this paragraph C shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting

paymeni.

BY SIGNING BELOW, Barrower accepts and agrees (o the t

L/

and provisions contained in this PUD Rider.

e e ———— (SEAL)

Daryl L. Atkinson Borrower

L O edi o O i e (SEAL)
Q Julia D. Atkinsan Borrower

Page 1 of 1 FHA Planned Unit Development Rider - ¥91




